
��������������������������������������������6SRQVRUHG�E\�WKH�6WRYHU�*URXS�DQG�86*6�

1RWHV�IURP�WKH�2]DUN�3UDLULH�
6(7$&�3UHVLGHQW�

*UHHWLQJV��
�

6SULQJ�LV�D�EXV\�WLPH�IRU�HQYLURQPHQWDO�
VFLHQWLVWV��HVSHFLDOO\�WKRVH�RI�XV�
DVVRFLDWHG�ZLWK�WKH�2]DUN�3UDLULH�
&KDSWHU�RI�6(7$&���,�KRSH�DOO�RI�\RX�ZKR�
UHDG�WKLV�QHZVOHWWHU�²�ZKHWKHU�\RX�DUH�
FXUUHQWO\�D�&KDSWHU�PHPEHU�RU�QRW�²�ZLOO�
SDUWLFLSDWH�LQ�VRPH�RI�WKH�IROORZLQJ�
&KDSWHU�DFWLYLWLHV��
$QQXDO�0HHWLQJ�²�6SULQJ�IORZHUV��

VRQJELUGV��DQG�WRUQDGRHV��VXUH�VLJQV�RI�
VSULQJ�LQ�WKH�2]DUNV�DQG�WKH�3UDLULHV���
WXUQ�RXU�WKRXJKWV�WR�WKH�6SULQJ�&KDSWHU�
0HHWLQJ��SROLVKLQJ�DEVWUDFWV�DQG�ZLQQLQJ�
VWXGHQW�DZDUGV���7KLV�\HDU·V�PHHWLQJ�
SURPLVHV�WR�EH�D�PHPRUDEOH�RQH���,W�ZLOO�
EH�KHOG�0D\�������DW�&DUERQGDOH��
,OOLQRLV��KRVWHG�E\�RXU�FKDSWHU�
SDVW�3UHVLGHQW��'LFN�+DOEURRN��DQG�
VSRQVRUHG�E\�WKH�&RRSHUDWLYH�:LOGOLIH�
5HVHDUFK�/DERUDWRU\�DW�6RXWKHUQ�,OOLQRLV�
6WDWH�8QLYHUVLW\���0RVW�PHHWLQJ�DFWLYLWLHV�
ZLOO�EH�KHOG�DW�6,8·V�7RXFK�RI�1DWXUH�
(QYLURQPHQWDO�&HQWHU���$OWKRXJK�WKLV�
UHSUHVHQWV�D�FKDQJH�IURP�WKH�RULJLQDO�
VLWH��*LDQW�&LW\�/RGJH��WKH�PHHWLQJ�
UHWDLQV�LWV�EHDXWLIXO�QDWXUDO�VHWWLQJ��
LQFOXGLQJ�WKH�6KDZQHH�1DWLRQDO�)RUHVW�
DQG�WKH�&UDE�2UFKDUG�1DWLRQDO�:LOGOLIH�
5HIXJH���6RPH�PHHWLQJ�HYHQWV�ZLOO�VWLOO�
XVH�WKH�*LDQW�&LW\�/RGJH��DQG�ORGJLQJ�LQ�
WKH�FDELQV�DW�*LDQW�&LW\�6WDWH�3DUN�LV�VWLOO�
DYDLODEOH���6HH�WKH�PHHWLQJ�
DQQRXQFHPHQW�RU�WKH�FKDSWHU�ZHE�VLWH�
IRU�PRUH�GHWDLOV��

6WXGHQW�$ZDUG�&RPSHWLWLRQ�²�$OWKRXJK�
WKH�FKDSWHU�PHHWLQJ�KDV�PXFK�WR�RIIHU�
6(7$&·HUV�RI�HYHU\�DJH�DQG�SURIHVVLRQDO�
VWDWXV��WKH�ELJJHVW�GUDZ��H[FHSW�SHUKDSV�
IRU�YROOH\EDOO��LV�WKH�6WXGHQW�$ZDUGV�
SURJUDP���$V�DOZD\V��WKH�FKDSWHU�DQG�LWV�
VSRQVRUV�ZLOO�RIIHU�VL[�DZDUGV�WR�VWXGHQWV�
ZKR�SUHVHQW�SODWIRUP�DQG�SRVWHU�
SUHVHQWDWLRQV���7KH�FRPIRUWDEOH�VL]H�DQG�
UHOD[HG�DWPRVSKHUH�RI�FKDSWHU�PHHWLQJV�
LV�WKH�SHUIHFW�VHWWLQJ�WR�ZRUN�RQ�\RXU�
SUHVHQWDWLRQ�VNLOOV���0DQ\�VWXGHQWV�ZKR�
SDUWLFLSDWH�DOVR�EHQHILW�E\�ZLQQLQJ�
DZDUGV�ZKLFK�KHOS�WKHP�WDNH�WKHLU�
PDWHULDO�WR�¶WKH�QH[W�OHYHO·�ZLWK�WKH�KHOS�
RI�D�\HDU·V�SDLG�6(7$&�PHPEHUVKLS�
�ZLWK�MRXUQDO��RU��EHWWHU�\HW��ZLWK������
LQ�VXSSRUW�IRU�WUDYHO�WR�WKLV�\HDUV�6(7$&�
PHHWLQJ�LQ�3KLODGHOSKLD���3OHDVH�KHOS�XV�
VSUHDG�WKH�ZRUG�²�ZH�HQFRXUDJH�DQ\�
VWXGHQW�LQYROYHG�LQ�UHVHDUFK�WR�VXEPLW�
DQ�DEVWUDFW�DQG�JLYH�D�SUHVHQWDWLRQ�LQ�
&DUERQGDOH��
%RDUG�1RPLQDWLRQV�²�WKH�23�6(7$&�

%RDUG�RI�'LUHFWRUV�LV�VROLFLWLQJ�
QRPLQDWLRQV�IRU�QHZ�PHPEHUV�IRU�WKH�
QHZ�PLOOHQQLXP���:H�ZLOO�KDYH�DW�OHDVW�
WZR�²�SRVVLEO\�DV�PDQ\�DV�IRXU�²�RSHQLQJV�
IRU�ERDUG�PHPEHUV�IRU�WKUHH�\HDU�WHUPV�
WR�EHJLQ�-DQXDU\��������6HUYLQJ�RQ�WKH�
ERDUG�LV�127�DQ�RYHUZKHOPLQJ�
FRPPLWPHQW�RI�\RXU�WLPH�²�ZH�RQO\�

´6SULQJ�IORZHUV��VRQJELUGV��DQG�WRUQDGRHV��VXUH�VLJQV�RI�VSULQJ�LQ�WKH�2]DUNV�DQG�
WKH�3UDLULHV���WXUQ�RXU�WKRXJKWV�WR�WKH�6SULQJ�&KDSWHU�0HHWLQJ��SROLVKLQJ�DEVWUDFWV�
DQG�ZLQQLQJ�VWXGHQW�DZDUGV�µ³%HVVHU�

$SULO���������������������������������������������������������6RFLHW\�RI�(QYLURQPHQWDO�7R[LFRORJ\�DQG�&KHPLVWU\�

´:HEµVWHUV���
�

����9LVLW�WKH�2]DUN�3UDLULH�
KRPHSDJH�RQ�WKH�:RUOG�
:LGH�:HE��
�

KWWS���ZZZDX[�FHUF�FU�
XVJV�JRY�RSVHWDF��
�

,QWHUHVWHG�LQ�KHOSLQJ"�
&RQWDFW�-RKQ�%HVVHU�DW�
�-RKQB%HVVHU#XVJV�JRY!�

:KDW·V�,QVLGH«�
�

23�6(7$&�0HHWLQJ�8SGDWH���������������������
23�6(7$&�%RDUG�0LQXWHV�����������������������
6(7$&�6WXGHQW�7UDYHO�$ZDUG�����������������
6(7$&�0LQRULW\�6WXGHQWV������������������������
6(7$&�3UH�'RFWRUDO�)HOORZVKLS�������������
3KLODGHOSKLD³��WK�$QQXDO�0HHWLQJ�������

PHHW�WKUHH�WLPHV�D�\HDU��LQFOXGLQJ�WKH�
FKDSWHU�DQG�QDWLRQDO�6(7$&�PHHWLQJV�²�
EXW�LW�,6�DQ�HQMR\DEOH�DQG�UHZDUGLQJ�ZD\�
WR�PDNH�SURIHVVLRQDO�FRQWDFWV��DQG�
IULHQGVKLSV��LQ�WKH�2]DUN�3UDLULH�UHJLRQ��
:H�DUH�DOZD\V�ORRNLQJ�IRU�QRPLQDWLRQV�
ZKR�UHSUHVHQW�WKH�JHRJUDSKLF��
SURIHVVLRQDO��DQG�HPSOR\PHQW�GLYHUVLW\�
RI�WKH�FKDSWHU���&RQWDFW�PH�LI�\RX�NQRZ�
DQ\RQH�ZKR�\RX�WKLQN�ZRXOG�EH�D�JRRG�
ERDUG�PHPEHU��RU�LI�\RX�ZRXOG�OLNH�WR�
QRPLQDWH�\RXUVHOI��
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7KHUH�KDYH�EHHQ�VRPH�FKDQJHV�IRU�RXU�
DQQXDO�PHHWLQJ��EXW�,�WKLQN�WKH\�DUH�
JRRG�FKDQJHV�DQG�WKLQJV�DUH�VWDUWLQJ�WR�
FRPH�WRJHWKHU��DW�OHDVW�,�WKLQN�WKH\�
DUH����ILQDOO\���PD\EH����7KH�DFWXDO�
PHHWLQJ�SODFH�ZLOO�EH�WKH�7RXFK�RI�
1DWXUH�(QYLURQPHQWDO�&HQWHU�ZKLFK�LV�
SDUW�RI�6,8�DQG�MXVW�D�IHZ�PLOHV�GRZQ�
WKH�URDG�IURP�WKH�*LDQW�&LW\�/RGJH���
&DELQV�DUH�UHVHUYHG�IRU�23�6(7$&�DW�WKH�
*LDQW�&LW\�/RGJH��DQG�ZH�DOVR�KDYH�
URRPV�UHVHUYHG�DW�WKH�%HVW�,QQV�LQ�
&DUERQGDOH���,Q�DGGLWLRQ��WKH�7RXFK�RI�
1DWXUH�(QYLURQPHQWDO�&HQWHU�KDV�URRPV�
WKDW�DUH�DYDLODEOH���$V�LQGLFDWHG�LQ�RXU�
ODVW�PHHWLQJ�DQQRXQFHPHQW��6DUD�DW�
7KXQGHUELUG�7UDYHO�LQ�&DUERQGDOH�KDV�DOO�
WKH�LQIRUPDWLRQ�RQ�DYDLODEOH�URRPV�DQG�
FDELQV�DQG�LW�ZRXOG�EH�EHVW�WR�PDNH�
UHVHUYDWLRQV�WKURXJK�KHU������������������
5HVHUYDWLRQV�IRU�FDELQV�DW�*LDQW�&LW\�
/RGJH�WKDW�DUH�QRW�UHVHUYHG�E\�0D\���
ZLOO�EH�FDQFHOHG�VR�LI�\RX�ZRXOG�OLNH�WR�
VWD\�DW�WKH�/RGJH�SOHDVH�PDNH�\RXU�
UHVHUYDWLRQV�HDUO\���7UDQVSRUWDWLRQ�ZLOO�
EH�SURYLGHG�DQG�DYDLODEOH�DW�DOO�WLPHV�
IURP�WKH�%HVW�,QQV�LQ�&DUERQGDOH�RU�
*LDQW�&LW\�/RGJH�WR�WKH�7RXFK�RI�1DWXUH�
(QYLURQPHQWDO�&HQWHU��
�

'LUHFWLRQV�WR�7RXFK�RI�1DWXUH�
(QYLURQPHQWDO�&HQWHU��
&RPLQJ�LQWR�&DUERQGDOH�RQ�,OOLQRLV�

6WDWH�5RXWH����IURP�WKH�:HVW��SDVV�
WKURXJK�&DUERQGDOH��SDVV�WKH�8QLYHUVLW\�
0DOO��8�6��3RVW�2IILFH��%HVW�,QQV�0RWHO��
6WHDN�DQG�6KDNH��DQG�%XUJHU�.LQJ�RQ�WKH�
ULJKW���$W�WKH�*LDQW�&LW\�5RDG�VWRS�OLJKW�
WDNH�D�ULJKW��JR�DSSUR[LPDWHO\���PLOHV�
XQWLO�\RX�VHH�WKH�VLJQ�IRU�WKH�7RXFK�RI�
1DWXUH�(QYLURQPHQWDO�&HQWHU�RQ�WKH�
OHIW���7XUQ�OHIW�DW�WKH�VLJQ�DQG�IROORZ�WKH�
23�6(7$&�VLJQV�WR�WKH�,QGLDQ�%XLOGLQJ���
)RU�WKRVH�RI�\RX�WUDYHOLQJ�WR�WKH�*LDQW�
&LW\�/RGJH��FRQWLQXH�GRZQ�WKH�*LDQW�
&LW\�5RDG�DQRWKHU�IHZ�PLOHV�XQWLO�\RX�
FRPH�WR�D�VWRS�VLJQ���7DNH�D�OHIW�DW�WKH�
VWRS�VLJQ�DQG�JR�DSSUR[LPDWHO\�ò�PLOH��
WKH�/RGJH�DQG�FDELQV�ZLOO�EH�RQ�\RXU�
ULJKW���
�
�

&RPLQJ�LQWR�&DUERQGDOH�RQ�,OOLQRLV�
6WDWH�5RXWH����IURP�WKH�(DVW��WDNH�D�OHIW�
RQWR�*LDQW�&LW\�5RDG��ILUVW�VWRS�OLJKW�DV�
\RX�HQWHU�&DUERQGDOH��:DO�0DUW�6XSHU�
&HQWHU�DQG�7DFR�%HOO�ZLOO�EH�RQ�\RXU�
ULJKW����)ROORZ�GLUHFWLRQV�JLYHQ�DERYH���
�
7KH�SURJUDP��DV�LW�FXUUHQWO\�VWDQGV��LV�

JLYHQ�EHORZ��
�
7KXUVGD\�0D\����
0HHWLQJ�SODFH���,QGLDQ�%XLOGLQJ��7RXFK�

RI�1DWXUH��
������������(FR�5LVN�*DPH��FRQWLQXLQJ�

HGXFDWLRQ��OHDG�E\�5LFKDUG�.LPHUOH�
����������3RVWHU�VHW�XS��)ULHQGV�5RRP��

7RXFK�RI�1DWXUH�
������������'LQQHU��LQFOXGHG�LQ�

UHJLVWUDWLRQ���)ULHQGV�5RRP��7RXFK�RI�
1DWXUH�
������������3RVWHU�YLHZLQJ��MXGJLQJ���

VRFLDO��)ULHQGV�5RRP��7RXFK�RI�1DWXUH�
�
)ULGD\�0D\����
0HHWLQJ�SODFH���,QGLDQ�%XLOGLQJ��7RXFK�

RI�1DWXUH�
����������3ODWIRUP�3UHVHQWDWLRQV�DQG�

&KDSWHU�0HHWLQJ�
�������������/XQFK�DW�*LDQW�&LW\�/RGJH�

�LQFOXGHG�LQ�UHJLVWUDWLRQ��
������������)LHOG�WULS�WR�&UDE�2UFKDUG�

1DWLRQDO�:LOGOLIH�5HIXJH��UHVWRUDWLRQ�
VLWHV��
�������������'LQQHU��LQFOXGHG�LQ�

UHJLVWUDWLRQ���́ %XIIDOR�7URµ��D�7RXFK�RI�
1DWXUH�6LJQDWXUH�(YHQW���DW�WKH�/LRQV�
3DYLOLRQ��7RXFK�RI�1DWXUH�
�
6DWXUGD\�0D\����
0HHWLQJ�SODFH���,QGLDQ�%XLOGLQJ��7RXFK�

RI�1DWXUH�
������������23�6(7$&�%RDUG�0HHWLQJ�
�������������3OHQDU\�6HVVLRQ�

´(QYLURQPHQWDO�5HPHGLDWLRQ��+RZ�
&OHDQ�LV�&OHDQµ��3UHVHQWDWLRQ�RI�3RVWHU�
DQG�3ODWIRUP�$ZDUGV��
�
�

23�6(7$&�$QQXDO�0HHWLQJ�8SGDWH�
0D\�������������
'LFN�+DOEURRN�

6SHDNHUV��
'U��0DWW�9LFN��&RQWDPLQDQWV�6SHFLDOLVW��

&UDE�2UFKDUG�1DWLRQDO�:LOGOLIH�5HIXJH�
'U��6WHSKHQ�'DYLV��5HPHGLDWLRQ�

3URMHFWV��:DVWH�0DQDJHPHQW�5HVHDUFK�
&HQWHU��,OOLQRLV�'HSDUWPHQW�RI�1DWXUDO�
5HVRXUFHV��
'U��.HYLQ�7XUQHU��2Q�6FHQH�

&RRUGLQDWRU��8�6��(3$��IRUPHUO\�
5HPHGLDO�3URMHFW�0DQDJHU��8�6��(3$��
�
��������$GMRXUQ�
�
KWWS���ZZZDX[�FHUF�FU�XVJV�JRY�

RSVHWDF�����PHHWLQJ�KWP�
�

�
�
�
�
�
$EVWUDFWV�IRU�D�FRQWULEXWHG�SODWIRUP�RU�
SRVWHU�DUH�ZHOFRPH��23�6(7$&�
PHPEHUVKLS�QRW�UHTXLUHG���
�
$OO�$EVWUDFWV�VKRXOG�EH�LQ�06�:RUG�RU�
&RUHO�:RUG3HUIHFW�LQ�HOHFWURQLF�FRS\��
,QGLFDWH�SUHIHUHQFH�IRU�3/$7)250�25�
3267(5��
�
(�0DLO�HOHFWURQLF�$EVWUDFWV�WR��
'LFN�+DOEURRN��UKDOEURR#VLX�HGX�
�
'($'/,1(���0D\���������
�
'LFN�+DOEURRN�
&RRSHUDWLYH�:LOGOLIH�5HVHDUFK�
/DERUDWRU\�
6RXWKHUQ�,OOLQRLV�8QLYHUVLW\�
&DUERQGDOH��,/�������������
�������������
��������������)$;��
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3UHVHQW��-RKQ�%HVVHU��3UHVLGHQW���'LFN�
+DOEURRN��([�RIILFLR���6KHU\O�%HDXYDLV�
�7UHDVXUHU�DQG�1HZVOHWWHU�(GLWRU���/LVD��
%RZHUV��6HFUHWDU\���7LOJKPDQ�+DOO��9LFH�
3UHVLGHQW���0DUFLD�1HOVRQ��1HZVOHWWHU�
(GLWRU����(OOHQ�$UWKXU��6KHOOH\�*UD\��
6WHYH�+LFNV��9LVLWRU���$ODQ�.RORN��8QLY��RI�
1HEUDVND�2PDKD���
&ROXPELD��0LVVRXUL��
�
7UHDVXUHU
V�5HSRUW���23�6(7$&
V�EXGJHW�LV�
LQ�JRRG�VKDSH�IRU�WKH������PHHWLQJ��EXW�
ZH�QHHG�WR�VROLFLW�FRUSRUDWH�GRQDWLRQV���
$OO������6WXGHQW�7UDYHO�DZDUGV�DQG�
PHPEHUVKLS�DZDUGV�KDYH�EHHQ�
UHLPEXUVHG��
/LVD�%RZHUV�QHHGV�WR�IDFLOLWDWH�WKH�%D\HU�
&RUSRUDWLRQ�GRQDWLRQV�WR�23�6(7$&��
%D\HU�QHHGV�WR�FDWFK�XS�ZLWK�D������
GRQDWLRQ�WR�IXQG�WKH������6WXGHQW�
7UDYHO�$ZDUG��DQ�RYHUVLJKW���$W�WKH�VDPH�
WLPH�/LVD�ZLOO�JHW�����
V�GRQDWLRQ�DQG�
WKH�WUDYHO�DZDUG�ZLOO�EH�VHW�XS�IRU�WKH�
�����PHHWLQJ���/LVD�ZLOO�VHQG�6KHU\O�D�
VDPSOH�OHWWHU�WR�LQLWLDWH�WKH�SURFHVV�RI�
JHWWLQJ�WKH�PRQH\�LQWR�23�6(7$&
V�
DFFRXQW��
7LOJKPDQ�+DOO�ZLOO�FRQWDFW�0LNH�0F.HH�
WR�VHH�LI�0RQVDQWR�FDQ�FRQWLQXH�WR�
VXSSRUW�WKH�FKDSWHU���6WHYH�+LFNV�ZLOO�
DVN�$%&�/DEV�LI�WKH\�FDQ�PDNH�D�
GRQDWLRQ�WKLV�\HDU���'RXJ�)RUW�WROG�XV�DW�
WKH�1DWLRQDO�6(7$&�PHHWLQJ�WKDW�6WRYHU�
ZRXOG�OLNH�WR�FRQWLQXH�WR�VSRQVRU�WKH�
QHZVOHWWHU��VR�6KHU\O�%HDXYDLV�ZLOO�
IROORZ�XS�ZLWK�'RXJ�WR�JHW�WKDW�
GRQDWLRQ��
7LOJKPDQ�DQG�6WHYH�VKRXOG�GLVFXVV�WKH�
RSWLRQ�RI�VSRQVRULQJ�D�SDUWLFXODU�DFWLYLW\�
RU�DZDUG�WKDW�WKH�FRUSRUDWLRQ�FRXOG�
SXEOLFO\�VSRQVRU���&XUUHQWO\��6WRYHU�
VSRQVRUV�WKH�QHZVOHWWHU�DQG�%D\HU�
VSRQVRUV�WKH�VWXGHQW�SRVWHU�ZLQQHU
V�
WUDYHO�DZDUG���5LJKW�QRZ�WKH�3ODWIRUP�
ZLQQHU
V�WUDYHO�DZDUG�LV�IURP�23�6(7$&��
EXW�FRXOG�EH�IURP�D�VSHFLILF�VSRQVRU��
�
�����5HJLRQDO�0HHWLQJ�
'DWH�&KDQJH���7KXUVGD\��0D\����WR�
6DWXUGD\��0D\����������DW�WKH�*LDQW�&LW\�
/RGJH��*LDQW�&LW\�6WDWH�3DUN��QHDU�
&DUERQGDOH��,OOLQRLV���7KH�PHHWLQJ�LV�

EHLQJ�SODQQHG�DQG�VSRQVRUHG�E\�'LFN�
+DOEURRN�RI�6RXWKHUQ�,OOLQRLV�8QLYHUVLW\��
7KH�PHHWLQJ�ZLOO�EH�KHOG�DW�*LDQW�&LW\�
6WDWH�3DUN��DQG�D�ILHOG�WULS�RQ�)ULGD\�WR�
&UDE�2UFKDUG�:LOGOLIH�5HIXJH���/HDUQ�
PRUH�DW���ZZZDX[�FHUF�FU�XVJV�JRY�
RSVHWDF�����3OHDVH�VHH�WKH�FXUUHQW�
DUWLFOH�RQ�WKH�DQQXDO�PHHWLQJ�LQ�WKLV�
LVVXH�IRU�XS�WR�GDWH�GHWDLOV���
�
1HZVOHWWHU�
0DUFLD�DQG�6KHU\O�DFFHSWHG�
FRQJUDWXODWLRQV�RQ�WKH�ZRQGHUIXO�
QHZVOHWWHU��9HU\�QLFH�DQG�PXFK�
LPSURYHG���3ODQV�DUH�RQJRLQJ�WR�SRVW�WKH�
QHZVOHWWHU�RQ�WKH�ZHE�SDJH���'HWDLOV�ZLOO�
EH�ZRUNHG�RXW�E\�-RKQ�%HVVHU�DQG�
0DUFLD�1HOVRQ�WR�JHW�WKDW�GRQH��
�
6WXGHQW�$ZDUGV�
0DUFLD�LV�JRLQJ�WR�ORRN�LQWR�1DWLRQDO�
6(7$&�WUDYHO�DZDUGV�DQG�ZULWH�DQ�DUWLFOH�
IRU�WKH�QHZVOHWWHU���7KHVH�IXQGV�DUH�
VHSDUDWH�IURP�WKH�WUDYHO�DZDUGV�
VSRQVRUHG�E\�%D\HU�DQG�23�6(7$&���
$OVR��0DUFLD�ZLOO�KLJKOLJKW�WKH�
RSSRUWXQLWLHV�WR�PDNH�PRQH\�DW�WKH�
1DWLRQDO�PHHWLQJV�DV�D�VWXGHQW�
SURMHFWLRQLVW���
�
23�6(7$&�+RPHSDJH�
23�6(7$&�ZLOO�SXUFKDVH�ZHESDJH�
VRIWZDUH�WR�KHOS�-RKQ�%HVVHU�DQG�0DUFLD�
1HOVRQ�SXW�WRJHWKHU�LQIRUPDWLRQ�IRU�WKH�
23�6(7$&�ZHE�VLWH��
�
23�6(7$&�9LFH�3UHVLGHQW�
7LOJKPDQ�+DOO�ZDV�XQDQLPRXVO\�HOHFWHG�
WR�EH�9LFH�3UHVLGHQW�IRU�23�6(7$&��
&RQJUDWXODWLRQV��7LOJKPDQ��
�
0HPEHUVKLS�DQG�5HFUXLWPHQW�
(OOHQ�$UWKXU��/LVD�%RZHUV�DQG�0DUFLD�
1HOVRQ�ZLOO�GLVFRYHU�QHZ�DQG�LPSURYHG�
PHWKRGV�WR�LQFUHDVH�PHPEHUVKLS���0RUH�
GHWDLOV�ZLOO�EH�ZRUNHG�RXW�ODWHU��:H
G�
OLNH�WR�GR�VRPH�VRUW�RI�PDLOLQJ�WR�
LQFUHDVH�RXU�YLVLELOLW\�DQG�PHPEHUVKLS�LQ�
WKH�UHJLRQ���(OOHQ�ZLOO�FRQWDFW�1DWLRQDO�
WR�VHH�ZKDW�WRROV�DUH�DYDLODEOH�WR�XV�
HVSHFLDOO\�HOHFWURQLF�OLVWV�WDNHQ�IURP�WKH�

23�6(7$&�%RDUG��0LQXWHV�
-DQXDU\����������0HHWLQJ�

1DWLRQDO�GLUHFWRU\���:H�SODQ�WR�GR�D�
PHPEHUVKLS�IOLHU�DORQJ�ZLWK�D�PHHWLQJ�
DQQRXQFHPHQW�EHIRUH�$SULO���'LFN�
+DOEURRN�ZLOO�PDLO�WKH�W�VKLUWV�WR�/LVD�
%RZHUV���/LVD�ZLOO�XVH�WKHP�DV�DQ�
LQFHQWLYH�IRU�WKH�PHPEHUVKLS�DFWLYLWLHV�
XQGHU�GHYHORSPHQW��
�
1HEUDVND�&RQQHFWLRQ�
-RKQ�%HVVHU�ZLOO�IROORZ�XS�ZLWK�$ODQ�
.RORN�DQG�RWKHU�FRQWDFWV�LQ�1HEUDVND��
:H
G�OLNH�WR�KDYH�D�UHJLRQDO�PHHWLQJ�LQ�
1HEUDVND���SRVVLEO\�LQ������RU�������$�
ORW�RI�WR[LFRORJ\�ZRUN�JRLQJ�RQ�DW�WKH�
YDULRXV�XQLYHUVLWLHV�LQ�1(��VR�ZH
OO�WU\�WR�
VWUHQJWKHQ�WKDW�FRQQHFWLRQ��
�
(PDLO�3RWHQWLDO�
$W�WKH�QH[W�UHJLRQDO�PHHWLQJ��ZH�ZLOO�
DVN�WKH�PHPEHUV�WR�FRPPHQW�RQ�
ZKHWKHU�WKH\�ZRXOG�OLNH�WR�JHW�WKH�
QHZVOHWWHU�HOHFWURQLFDOO\��
�
6RXWK�&HQWUDO�6(7$&�
/LVD�%RZHUV�ZLOO�FRQWDFW�0LNH�/\G\�WR�
VHH�ZKHQ�WKH������UHJLRQDO�PHHWLQJ�ZLOO�
EH�KHOG�DQG�ZKHUH���(YHU\RQH�DJUHHG�
WKDW�ODVW�\HDU
V�PHHWLQJ�ZDV�D�JRRG�RQH��
8QIRUWXQDWHO\��WKH�WLPLQJ�ZDV�QRW�JRRG�
IRU�23�6(7$&�DQG�ZH�KDG�YHU\�ORZ�
DWWHQGDQFH�IURP�RXU�FKDSWHU���6R��ZH
UH�
EDFN�WR�0D\�IRU�RXU�PHHWLQJ��
�
,RZD�6WDWH�8QLYHUVLW\�
:H�QHHG�WR�FDWFK�XS�ZLWK�,68���(OOHQ�ZLOO�
FRQWDFW�*DU\�$WFKLVRQ��-RHO�&RDWV��/RX�
%HVW��7DPP\�6WDIIRUG��.HYLQ�&ROH��HW�
DO���DQG�VHH�ZKDW�WKH�YDULRXV�
GHSDUWPHQWV�DUH�GRLQJ��KRZ�PDQ\�JUDG�
VWXGHQWV�DUH�LQ�WKH�YDULRXV�JUDGXDWH�
SURJUDPV��DQG�ZKHWKHU�ZH�FDQ�KDYH�D�
UHJLRQDO�PHHWLQJ�LQ�,RZD�LQ��������,W
V�
DERXW�WLPH�WR�JR�EDFN�WR�$PHV��
�
%RDUG�0HPEHU�(OHFWLRQV�
%RDUG�PHPEHU�QRPLQDWLRQV�ZLOO�EH�
FROOHFWHG�DW�WKH�UHJLRQDO�PHHWLQJ�DQG�
WKH�GHDGOLQH�IRU�QRPLQDWLRQV�ZLOO�EH�
VRRQ�DIWHU���/LVD�DQG�6KHU\O�ZLOO�
FRRUGLQDWH�WKHVH�DFWLYLWLHV���7KH�GHWDLOV�
FDQ�EH�ILQDOL]HG�DW�WKH�%RDUG�PHHWLQJ�LQ�
0D\��(OHFWLRQV�EDOORWV�ZLOO�EH�PDLOHG�WR�
SDLG�PHPEHUV�LQ�-XO\�RU�$XJXVW���7KH�
UHVXOWV�ZLOO�EH�NQRZQ�SULRU�WR�WKH�
1DWLRQDO�6(7$&�PHHWLQJ���7KH�ERDUG�
PHPEHU�WHUPV�EHJLQ�DQG�HQG�LQ�
-DQXDU\��
/LVD�%RZHUV³-DQXDU\����������
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6(7$&�6WXGHQW�7UDYHO�$ZDUG�
+WWS���ZZZ�VHWDF�RUJ�DZDUGV�KWPO�
�
7KH�SXUSRVH�RI�WKH�6(7$&�6WXGHQW�7UDYHO�$ZDUG�3URJUDP�LV�WR�HQFRXUDJH�WKH�
DWWHQGDQFH�DQG�SDUWLFLSDWLRQ�RI�VWXGHQW�PHPEHUV�RI�6(7$&�DW�WKH�DQQXDO�PHHWLQJV��
(QFRXUDJHPHQW�LV�SURYLGHG�DV�D�PRQHWDU\�DZDUG�LQ�VXSSRUW�RI�WUDYHO�DQG�
DFFRPPRGDWLRQV�IRU�VWXGHQWV�SUHVHQWLQJ�UHVHDUFK�ILQGLQJV�DW�DQ�$QQXDO�0HHWLQJ��7KH�
DZDUG�ZLOO�EH�PDGH�GLUHFWO\�WR�WKH�VWXGHQW���
5HTXLUHPHQWV�DQG�/LPLWDWLRQV��$33/,&$17�0867�%(�$�6(7$&�678'(17�0(0%(5�,1�
*22'�67$1',1*��0RQHWDU\�VXSSRUW�HTXDO�WR�WKH�$ZDUG�PXVW�EH�SURYLGHG�E\�HLWKHU�
WKH�VWXGHQW��VWXGHQW
V�LQVWLWXWLRQ��DGYLVRU��RU�IURP�RWKHU�VRXUFHV��2QH�DZDUG�ZLOO�EH�
DOORZHG�GXULQJ�D�SDUWLFXODU�GHJUHH�SURJUDP��ZLWK�D�PD[LPXP�RI�WZR�DZDUGV�DOORZHG�
SHU�VWXGHQW��H�J���RQH�GXULQJ�0DVWHU
V�DQG�RQH�GXULQJ�'RFWRUDO�VWXG\���<RX�PD\�RQO\�
DSSO\�IRU�RQH�WUDYHO�DZDUG��H�J���6WXGHQW�7UDYHO�$ZDUG�RU�6(7$&�3URJUDP�IRU�0LQRULW\�
6WXGHQWV�DQG�0HQWRUV��LQ�DQ\�JLYHQ�\HDU��$SSOLFDQWV�PXVW�EH�PDNLQJ�D�SODWIRUP�RU�
SRVWHU�SUHVHQWDWLRQ�DW�WKH�$QQXDO�0HHWLQJ���
$SSOLFDWLRQ�0DWHULDOV��7KH�IROORZLQJ�PDWHULDOV�FRPSULVH�D�FRPSOHWH�DSSOLFDWLRQ�
SDFNDJH��,QFRPSOHWH�DSSOLFDWLRQV�ZLOO�QRW�EH�HOLJLEOH�IRU�DZDUGV��2QH�FRS\�RI�WKH�
FRPSOHWH�DSSOLFDWLRQ�SDFNDJH�VKRXOG�EH�UHFHLYHG�DW�6(7$&�2IILFH�E\���6HSWHPEHU��WKH�
\HDU�RI�WKH�0HHWLQJ���
$�FRPSOHWHG�DSSOLFDWLRQ�IRUP���
$�FRS\�RI�WKH�DSSOLFDQWV�DEVWUDFW���
$�RQH�SDJH�FXUULFXOXP�YLWDH�RI�WKH�DSSOLFDQW���
$�VWDWHPHQW�RI�UHVHDUFK�JRDOV�DQG�DFFRPSOLVKPHQWV�E\�WKH�DSSOLFDQW��RQH�SDJH�
PD[LPXP����
$�VXSSRUWLQJ�VWDWHPHQW�E\�WKH�DSSOLFDQW
V�UHVHDUFK�DGYLVRU��RQH�SDJH�PD[LPXP���DQG��
(YLGHQFH�RI�WKH�UHTXLUHG�PRQHWDU\�PDWFK���
($&+�$33/,&$7,21�0867�67$1'�$/21(��*5283�$33/,&$7,216�:,//�127�%(�
$&&(37('���
(YDOXDWLRQ�3URFHGXUHV��,GHDOO\��DOO�DSSOLFDQWV�IRU�D�WUDYHO�DZDUG�ZLOO�EH�IXQGHG��
+RZHYHU��EHFDXVH�WKH�QXPEHU�RI�DZDUGV�LV�OLPLWHG�E\�DYDLODEOH�IXQGV��DSSOLFDQWV�ZLOO�
EH�UDQNHG�RQ�WKH�EDVLV�RI�WKH�IROORZLQJ�FULWHULD���
&RPSOHWHQHVV�DQG�WLPHOLQHVV�RI�WKH�DSSOLFDWLRQ�SDFNDJH���
4XDOLW\�RI�WKH�DEVWUDFW��DQG��
2UJDQL]DWLRQ�DQG�SUHVHQWDWLRQ�RI�DSSOLFDQW
V�VWDWHPHQW�RI�JRDOV�DQG�DFFRPSOLVKPHQWV���
,I�WKH�QXPEHU�RI�KLJKO\�PHULWRULRXV�DSSOLFDQWV�H[FHHGV�WKH�DYDLODEOH�IXQGV��VHOHFWLRQV�
ZLOO�EH�PDGH�ZLWK�WKH�REMHFWLYHV�RI�PDLQWDLQLQJ�GLVFLSOLQH��DQG�JHRJUDSKLFDO�EDVHG�
GLVWULEXWLRQ���
7R�UHTXHVW�DQ�DSSOLFDWLRQ�IRU�WKLV�DZDUG��SOHDVH�HPDLO�DW�VHWDF#VHWDF�RUJ�RU�FRQWDFW��
6RFLHW\�RI�(QYLURQPHQWDO�7R[LFRORJ\�DQG�&KHPLVWU\��6(7$&��
�����1RUWK���WK�$YHQXH�
3HQVDFROD��)/�������������
7��������������
)���������������

6(7$&�
*UDGXDWLQJ�6WXGHQWV�

�
�
KWWS���ZZZ�VHWDF�RUJ�VWXGHQWV�KWPO�
�
7R�KHOS�VWXGHQWV�REWDLQ�WKDW�ILUVW�MRE��
6(7$&�LV�SURYLGLQJ�VSDFH�IRU�VWXGHQWV�WR�
SRVW�D�EULHI�V\QRSVLV�RI�WKHLU�FRXUVH�ZRUN�
RU�WKHVLV��DQG�D�GHVFULSWLRQ�RI�ZKDW�WKH\�
DUH�ORRNLQJ�IRU�LQ�D�FDUHHU��
�
<RX�PD\�H�PDLO�D�����ZRUG�FXUULFXOXP�
YLWDH�WR�WKH�6(7$&�2IILFH�ZKHUH�LW�ZLOO�
EH�SRVWHG�RQ�WKLV�VLWH�IURP���PRQWKV�
SULRU�WR�\RXU�JUDGXDWLRQ��WR���PRQWKV�
DIWHU�\RX�JUDGXDWH��,I�\RX�KDYH�DQ\�
TXHVWLRQV��SOHDVH�FRQWDFW�&KHUL�0HUWLQV�
DW�WKH�6(7$&�2IILFH���FPHUWLQV#VHWDF�
RUJ!��
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6(7$&�3URJUDP�IRU�1RUWK�$PHULFDQ�0LQRULW\�6WXGHQWV�
DQG�0HQWRUV�LQ�(QYLURQPHQWDO�7R[LFRORJ\�
DQG�&KHPLVWU\�
KWWS���ZZZ�VHWDF�RUJ�DZDUGV�KWPO�
�
6(7$&�LV�SOHDVHG�WR�DQQRXQFH�D�

SURJUDP�WR�LQWURGXFH�1RUWK�$PHULFDQ�
PLQRULW\�VWXGHQWV�DQG�RU�WKHLU�IDFXOW\�
PHQWRUV�WR�WKH�6RFLHW\�DQG�WR�WKH�
SURIHVVLRQDO�RSSRUWXQLWLHV�RIIHUHG�LQ�WKH�
ILHOGV�RI�HQYLURQPHQWDO�WR[LFRORJ\��
HQYLURQPHQWDO�FKHPLVWU\��DQG�ULVN�
DVVHVVPHQW��7KH�ORQJ�WHUP�JRDO�LV�WR�
LQFUHDVH�WKH�DZDUHQHVV�DPRQJ�
PLQRULWLHV�RI�HGXFDWLRQDO�RSSRUWXQLWLHV�
DQG�FDUHHU�FKRLFHV�LQ�WKH�ILHOGV�
HQFRPSDVVHG�E\�WKH�PHPEHUV�RI�6(7$&��
6HOHFWHG�LQGLYLGXDOV�ZLOO�UHFHLYH�D�RQH�

\HDU�PHPEHUVKLS�WR�WKH�6RFLHW\�DQG�
IXQGV�LQ�VXSSRUW�RI�WUDYHO�WR�HDFK�6(7$&�
DQQXDO�PHHWLQJ��LQFOXGLQJ�PHHWLQJ�
UHJLVWUDWLRQ�FRVWV��DGPLVVLRQ�WR�RQH�
VKRUW�FRXUVH��DQG�DGPLVVLRQ�WR�DOO�VRFLDO�
IXQFWLRQV��,QGLYLGXDOV�ZLOO�EH�VHOHFWHG�RQ�
D�FRPSHWLWLYH�EDVLV��WKH�VHOHFWLRQ�
SURFHVV�ZLOO�EH�LPSOHPHQWHG�WKURXJK�
WKH�6(7$&�$ZDUGV�	�)HOORZVKLS�
&RPPLWWHH��$SSOLFDWLRQV�PXVW�EH�
UHFHLYHG�E\�WKH�6(7$&�2IILFH�E\���
6HSWHPEHU�WKH�\HDU�RI�WKH�PHHWLQJ��)RU�
PRUH�LQIRUPDWLRQ��RU�WR�REWDLQ�
DGGLWLRQDO�FRSLHV�RI�WKH�DSSOLFDWLRQ�
PDWHULDOV��FRQWDFW�WKH�6(7$&�2IILFH��7�
��������������)���������������
VHWDF#VHWDF�RUJ����
$SSOLFDWLRQ�3URFHGXUH�DQG�&ULWHULD�

IRU�6HOHFWLRQ��)RU�WKH�SXUSRVHV�RI�WKLV�
DZDUG��WKH�WHUP��PLQRULW\��UHIHUV�WR�
%ODFNV��+LVSDQLFV��1DWLYH�$PHULFDQV��
$VLDQ�$PHULFDQV��3DFLILF�,VODQGHUV��DQG�
RWKHU�HWKQLF�JURXSV�GHVLJQDWHG�E\�WKH�
%RDUG�RI�'LUHFWRUV��1RUWK�$PHULFDQ�
PLQRULW\�XQGHUJUDGXDWH�VWXGHQWV��
JUDGXDWH�VWXGHQWV��DQG�IDFXOW\�PHQWRUV�
RI�WKHVH�VWXGHQWV�ZLWK�DQ�LQWHUHVW�RU�
DUHD�RI�VWXG\�DOOLHG�ZLWK�6(7$&�ZLOO�EH�
HOLJLEOH�WR�DSSO\��2QH�FRS\�RI�DQ�
DSSOLFDWLRQ�SDFNDJH�PXVW�EH�UHFHLYHG�E\�
WKH�6(7$&�2IILFH�E\���6HSWHPEHU��
�$SSOLFDWLRQV�UHFHLYHG�E\�)$;�ZLOO�QRW�EH�
DFFHSWHG���7KH�DSSOLFDWLRQ�SDFNDJH�
VKRXOG�LQFOXGH�WKH�IROORZLQJ�LWHPV���
$�FRPSOHWHG�DSSOLFDWLRQ�IRUP���

$�RQH�SDJH�FXUULFXOXP�YLWDH�RI�WKH�
DSSOLFDQW���
$�RQH�SDJH�VWDWHPHQW�RI�HGXFDWLRQDO�

SURIHVVLRQDO�JRDOV�DQG�DFFRPSOLVKPHQWV�
E\�WKH�DSSOLFDQW��DQG�KRZ�WKHVH�JRDOV�
DQG�DFFRPSOLVKPHQWV�FRLQFLGH�ZLWK�WKH�
PLVVLRQ�RI�6(7$&��DQG��
$�OHWWHU�RI�HQGRUVHPHQW�E\�WKH�

DSSOLFDQW
V�IDFXOW\�DGYLVRU��IRU�VWXGHQWV��
RU�DFDGHPLF�VXSHUYLVRU��IRU�IDFXOW\���
RQH�SDJH�PD[LPXP���
,GHDOO\��DOO�DSSOLFDQWV�ZRXOG�EH�

VSRQVRUHG��+RZHYHU��EHFDXVH�WKH�
QXPEHU�RI�DZDUGV�LV�OLPLWHG�E\�DYDLODEOH�
IXQGV��DSSOLFDQWV�ZLOO�EH�UDQNHG�RQ�WKH�
EDVLV�RI�WKH�IROORZLQJ�FULWHULD���
&RPSOHWHQHVV�DQG�WLPHOLQHVV�RI�WKH�

DSSOLFDWLRQ�SDFNDJH���
4XDOLW\�RI�HGXFDWLRQDO�SURIHVVLRQDO�

JRDOV�DQG�DFFRPSOLVKPHQWV�LQ�UHODWLRQ�WR�
WKH�EDFNJURXQG�RI�WKH�DSSOLFDQW��DQG��
2UJDQL]DWLRQ�DQG�SUHVHQWDWLRQ�RI�WKH�

DSSOLFDQW
V�VWDWHPHQW�RI�JRDOV�DQG�
DFFRPSOLVKPHQWV���
,I�WKH�QXPEHU�RI�KLJKO\�PHULWRULRXV�

DSSOLFDQWV�H[FHHGV�WKH�DYDLODEOH�IXQGV��
VHOHFWLRQ�ZLOO�EH�PDGH�ZLWK�WKH�
REMHFWLYHV�RI�PDLQWDLQLQJ�HGXFDWLRQDO��
GLVFLSOLQH��DQG�JHRJUDSKLFDO�EDVHG�
GLVWULEXWLRQ��<RX�PD\�RQO\�DSSO\�IRU�RQH�
WUDYHO�DZDUG��H�J���6WXGHQW�7UDYHO�
$ZDUG�RU�6(7$&�3URJUDP�IRU�1RUWK�
$PHULFDQ�0LQRULW\�6WXGHQWV�DQG�
0HQWRUV��LQ�DQ\�JLYHQ�\HDU���
7R�UHTXHVW�DQ�DSSOLFDWLRQ�IRU�WKLV�

DZDUG��SOHDVH�HPDLO�VHWDF#VHWDF�RUJ�RU�
FRQWDFW��
6(7$&�
�����1RUWK���WK�$YHQXH�
3HQVDFROD��)/������������8�6�$��
7��������������
)���������������
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6(7$&������3UH�'RFWRUDO�)HOORZVKLS�$QQRXQFHPHQW�
KWWS���ZZZ�VHWDF�RUJ�DZDUGV�KWPO�
�

�����)(//2:6+,3�
$11281&(0(17�

6RFLHW\�RI�(QYLURQPHQWDO�
7R[LFRORJ\�DQG�&KHPLVWU\�

��������3UH�'RFWRUDO�
)HOORZVKLS�$ZDUG�

6SRQVRUHG�E\�WKH�3URFWHU�
	�*DPEOH�&RPSDQ\�

�
'HVFULSWLRQ��7KH�6RFLHW\�RI�
(QYLURQPHQWDO�7R[LFRORJ\�DQG�&KHPLVWU\�
�6(7$&��3UH�'RFWRUDO�)HOORZVKLS��
VSRQVRUHG�E\�7KH�3URFWHU�	�*DPEOH�
&RPSDQ\��SURYLGHV�D����������8�6���
VWLSHQG�IRU�D�IXOO�FDOHQGDU�\HDU��7KH�
)HOORZVKLS�ZLOO�EH�DZDUGHG�RQ�D�
FRPSHWLWLYH�EDVLV�WR�D�SUH�GRFWRUDO�
VWXGHQW�GHYRWLQJ�IXOO�WLPH�WR�GLVVHUWDWLRQ�
UHVHDUFK�DQG�ZKR�LV�ZLWKLQ�WZR�\HDUV�RI�
FRPSOHWLQJ�KHU�KLV�JUDGXDWH�VWXGLHV��
3UHIHUHQFH�ZLOO�EH�JLYHQ�WR�VWXGHQWV�
SXUVXLQJ�WKHLU�3K�'��GHJUHH�LQ�VRPH�DUHD�
RI�HQYLURQPHQWDO�WR[LFRORJ\��
HQYLURQPHQWDO�FKHPLVWU\��RU�ULVN�
DVVHVVPHQW��HVSHFLDOO\�LI�WKH�UHVHDUFK�LV�
FOHDUO\�UHODWHG�WR�QRQ�KXPDQ�WDUJHW�
RUJDQLVPV�DQG�WKHLU�HQYLURQPHQW��7KH�
DZDUGHH�PD\�HOHFW�WR�KDYH�WKH�VWLSHQG�
SD\PHQWV�LQLWLDWHG�HLWKHU���-DQXDU\�
�����RU���-XO\��������
�
(OLJLELOLW\��3UH�GRFWRUDO�VWXGHQWV�ZKRVH�
UHVHDUFK�DUHD�DQG�DFDGHPLF�VWDQGLQJ�
DUH�FRQVLVWHQW�ZLWK�WKH�DERYH�
GHVFULSWLRQ�RI�WKH�)HOORZVKLS�PD\�DSSO\��
7+(�',66(57$7,21�',5(&725�0867�%(�
$�6(7$&�0(0%(5�,1�*22'�67$1',1*��
%HFDXVH�WKH���������LV�SDLG�WR�WKH�
UHFLSLHQW
V�LQVWLWXWLRQ�WR�FRYHU�WKH�FRVW�RI�
WKH�)HOORZVKLS�VWLSHQG��DQG�EHFDXVH�QR�
RYHUKHDG�H[SHQVHV�DUH�DOORZHG��LW�LV�
QHFHVVDU\�WKDW�DQ�DXWKRUL]HG�
UHSUHVHQWDWLYH�DSSURYH�WKH�DSSOLFDWLRQ�
RQ�EHKDOI�RI�WKH�LQVWLWXWLRQ���
�

$SSOLFDWLRQ�,QVWUXFWLRQV��$Q�DSSOLFDWLRQ�
SDFNHW�FRQWDLQLQJ��LQ�RUGHU��WKH�
IROORZLQJ�PDWHULDOV�PXVW�EH�VXEPLWWHG�
WKURXJK�WKH�GLVVHUWDWLRQ�GLUHFWRU��7KH�
DSSOLFDWLRQ�SDFNHW�PXVW�FRQWDLQ�DOO�RI�
WKH�PDWHULDOV�UHTXHVWHG�WR�EH�
FRQVLGHUHG�IRU�DQ�DZDUG��
&RYHU�SDJH�FRQWDLQLQJ�WLWOH�RI�
)HOORZVKLS��WLWOH�RI�UHVHDUFK�SURSRVDO��
QDPH�DQG�PDLOLQJ�DGGUHVV�RI�DSSOLFDQW�
DQG�DXWKRUL]HG�LQVWLWXWLRQDO�
UHSUHVHQWDWLYH��DQG�DSSURYDO�VLJQDWXUHV�
RI�GLVVHUWDWLRQ�GLUHFWRU�DQG�DXWKRUL]HG�
UHSUHVHQWDWLYH�RI�WKH�LQVWLWXWLRQ��6WDWH�
WKH�DPRXQW�RI�WKH�)HOORZVKLS�����������
DQG�WKH����PRQWK�SHULRG����-DQXDU\������
'HFHPEHU������RU���-XO\�����������-XQH�
������WR�EH�FRYHUHG�E\�WKH�DZDUG��
$�GHVFULSWLRQ�RI�WKH�GLVVHUWDWLRQ�
UHVHDUFK�SUHSDUHG�E\�WKH�DSSOLFDQW�
FRQVLVWLQJ�RI��D��WLWOH���E��REMHFWLYHV��
UDWLRQDOH���G��UHOHYDQF\�WR�
HQYLURQPHQWDO�TXDOLW\�RU�ULVN�DVVHVVPHQW�
�H��JHQHUDO�PHWKRGRORJLFDO�DSSURDFKHV��
�I��VLJQLILFDQFH�RI�DQWLFLSDWHG�UHVXOWV��
DQG��J��D�UHSRUW�RI�SURJUHVV�RQ�ZRUN�
FRPSOHWHG�RQ�WKH�SURMHFW�WR�GDWH��7KLV�
HQWLUH�VHFWLRQ��D�J��PXVW�QRW�H[FHHG����
SDJHV�RI�VLQJOH�VSDFHG�WH[W��
$�FXUULFXOXP�YLWDH�RI�WKH�DSSOLFDQW����
SDJHV�PD[LPXP���WUDQVFULSWV�RI�DOO�
JUDGXDWH�ZRUN��DQG�D�OLVWLQJ�RI�
XQGHUJUDGXDWH�FRXUVHV�UHOHYDQW�WR�WKH�
DSSOLFDQW
V�ILHOG�RI�VSHFLDOL]DWLRQ��
$�OHWWHU�LQ�VXSSRUW�RI�WKH�DSSOLFDQW�IURP�
WKH�GLVVHUWDWLRQ�GLUHFWRU�WKDW�LQFOXGHV�D�
VWDWHPHQW�WKDW�UHVRXUFHV�UHTXLUHG�WR�
FRQGXFW�WKH�UHVHDUFK�DUH�DYDLODEOH�WR�
WKH�DSSOLFDQW�DQG�WKDW�WKH�SURSRVHG�
UHVHDUFK�FDQ�EH�FRPSOHWHG�GXULQJ�WKH�
SHULRG�RI�WKH�IHOORZVKLS��
(LJKW�����FROODWHG�FRSLHV�RI�WKH�PDWHULDO�
UHTXHVWHG�DERYH�VKRXOG�EH�VHQW�WR�
6(7$&�������1RUWK���WK�$YHQXH��
3HQVDFROD��)/�������������8�6�$��
&RPSOHWHG�DSSOLFDWLRQ�SDFNHWV�PXVW�EH�
UHFHLYHG�LQ�WKH�6(7$&�2IILFH�E\���
6HSWHPEHU�������
�
5HSRUWV�DQG�$FNQRZOHGJHPHQWV��
&RSLHV�RI�WKH�GLVVHUWDWLRQ�DQG�DQ\�
DUWLFOH��SDSHU��RU�PDQXVFULSW�SUHSDUHG�
XQGHU�WKH�)HOORZVKLS�DUH�UHTXLUHG�IURP�
WKH�UHFLSLHQW��7KHVH�VKRXOG�EH�VHQW�WR�

WKH�6(7$&�2IILFH�DW�WKH�DERYH�DGGUHVV��
3XEOLFDWLRQ�UHVXOWLQJ�IURP�ZRUN�XQGHU�
WKH�)HOORZVKLS�VKRXOG�EHDU�WKH�IROORZLQJ�
VWDWHPHQW���7KLV�ZRUN�ZDV�VXSSRUWHG�E\�
WKH�6RFLHW\�RI�(QYLURQPHQWDO�7R[LFRORJ\�
DQG�&KHPLVWU\��6(7$&��3UH�'RFWRUDO�
)HOORZVKLS��VSRQVRUHG�E\�7KH�3URFWHU�	�
*DPEOH�&RPSDQ\����
�
6HOHFWLRQ�RI�$ZDUGHH��7KH�UHFLSLHQW�RI�
WKH�)HOORZVKLS�ZLOO�EH�VHOHFWHG�E\�WKH�
6(7$&�)HOORZVKLS�&RPPLWWHH��3URSRVDOV�
ZLOO�EH�UDQNHG�IRU�H[FHOOHQFH�LQ�YDULRXV�
FDWHJRULHV��LQFOXGLQJ�FXUULFXODU�FRQWHQW�
DQG�SHUIRUPDQFH��REMHFWLYHV�DQG�
UDWLRQDOH�RI�WKH�SURSRVHG�VWXGLHV��
UHOHYDQF\�RI�WKH�UHVHDUFK��RULJLQDOLW\��
VRXQGQHVV�RI�DSSURDFK��IHDVLELOLW\�RI�
DFFRPSOLVKLQJ�VWDWHG�REMHFWLYHV��
RUJDQL]DWLRQ�DQG�SUHVHQWDWLRQ�RI�WKH�
SURSRVDO��DQG�TXDOLW\�DQG�TXDQWLW\�RI�
UHVHDUFK�LQ�SURJUHVV��3URSRVDOV�E\�
DSSOLFDQWV�IRU�ZKRP�(QJOLVK�LV�D�VHFRQG�
ODQJXDJH�PD\�EHQHILW�IURP�D�SUH�
VXEPLVVLRQ�UHYLHZ�IRU�JUDPPDU�DQG�
FRQWHQW��$QQRXQFHPHQW�RI�WKH�DZDUGHH�
ZLOO�EH�PDGH�DW�WKH���WK�6(7$&�$QQXDO�
0HHWLQJ�LQ�3KLODGHOSKLD��3$����������
1RYHPEHU�������$OO�DSSOLFDQWV�ZLOO�
UHFHLYH�D�ZULWWHQ�FULWLTXH�RI�WKHLU�
SURSRVDOV���
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6(7$&��������WK�$QQXDO�0HHWLQJ�
6XVWDLQLQJ�*OREDO�(QYLURQPHQWDO�,QWHJULW\�
KWWS���ZZZ�VHWDF�RUJ�SKLOO\�KWPO�
$EVWUDFWV�GXH���0D\���������
�

��������1RYHPEHU������
3HQQV\OYDQLD�&RQYHQWLRQ�
&HQWHU��3KLODGHOSKLD��3$��86$��

6(7$&�DQQRXQFHV�WKH�ILQDO�FDOO�IRU�
DEVWUDFWV�WR�EH�SUHVHQWHG�DW�WKH�6(7$&�
��WK�$QQXDO�0HHWLQJ��3KLODGHOSKLD��
3HQQV\OYDQLD��7KH�PHHWLQJ�WKHPH��
6XVWDLQLQJ�*OREDO�(QYLURQPHQWDO�
,QWHJULW\��LV�KLJKO\�DSSURSULDWH�DV�RXU�
JOREDO�FRPPXQLW\�EHFRPHV�PRUH�
FRQQHFWHG�SROLWLFDOO\���VRFLDOO\��DQG�
HQYLURQPHQWDOO\��2XU�SURIHVVLRQDO�
VRFLHW\��6(7$&��PXVW�QRW�RQO\�EH�DZDUH�
RI�DQG�XQGHUVWDQG�VXVWDLQDEOH�
GHYHORSPHQW��JOREDO�LVVXHV��DQG�
HQYLURQPHQWDO�LQWHJULW\��EXW�ZH�PXVW�
EHFRPH�LQYROYHG�LQ�FXUUHQW�DQG�IXWXUH�
SURJUDPV�DQG�LQLWLDWLYHV�WKDW�ZLOO�HQVXUH�
WKH�FRQWLQXHG�SURWHFWLRQ�DQG�
HQKDQFHPHQW�RI�RXU�HQYLURQPHQW�
OHDGLQJ�WR�D�PRUH�KDUPRQLRXV�H[LVWHQFH�
RQ�WKLV�SODQHW��7KH�PHHWLQJ�LQ�
3KLODGHOSKLD�ZLOO�IRFXV�RQ�WKH�LVVXHV�
GHVFULEHG�DERYH�DV�ZHOO�DV�ORFDO�LVVXHV�
DQG�FXUUHQW�WRSLFV�RI�LQWHUHVW�WR�RXU�
SURIHVVLRQDO�VRFLHW\��
6XQGD\�HYHQLQJ·V�NH\QRWH�VSHDNHU�DQG�

WKH�0RQGD\�PRUQLQJ�SOHQDU\�VHVVLRQV�
ZLOO�IRFXV�RQ�DQG�FRPSOHPHQW�WKH�
PHHWLQJ�WKHPH��$�FURVV�FXWWLQJ�
GLVFXVVLRQ�DQG�SRWHQWLDO�GHEDWH�RQ�
VXVWDLQDEOH�GHYHORSPHQW�DQG�
HQYLURQPHQWDO�LQWHJULW\�ZLOO�EH�
SUHVHQWHG�RQ�0RQGD\�PRUQLQJ�ZLWK�
EXVLQHVV��HQYLURQPHQWDO�JURXS��
DFDGHPLF��DQG�SROLWLFDO�UHSUHVHQWDWLRQ��
0DQ\�SURSRVHG�VHVVLRQV�UHIOHFW�WKH�

WKHPH�ZH�KDYH�FKRVHQ�IRU�WKH�PHHWLQJ��
,Q�DGGLWLRQ��WKHVH�VHVVLRQV�ZLOO�EH�
FRPSOHPHQWHG�E\�PRUH�WKDQ����
DGGLWLRQDO�WHFKQLFDO�VHVVLRQV�RQ�
HQYLURQPHQWDO�FKHPLVWU\��HQYLURQPHQWDO�
WR[LFRORJ\��HFRORJLFDO�ULVN�DVVHVVPHQW�
DQG�ULVN�PDQDJHPHQW��UHJLRQDO�LVVXHV��
DQG�HQYLURQPHQWDO�SROLF\��$V�LQ�SUHYLRXV�
\HDUV��WKH�SURJUDP�LV�H[SHFWHG�WR�
DWWUDFW�RYHU�������TXDOLW\�DEVWUDFWV��
,QWHUDFWLYH�SRVWHUV�ZLOO�FRQWLQXH�WKLV�

\HDU�DV�DQ�
H[FHOOHQW�YHQXH�
IRU�GLVFXVVLQJ�
VFLHQWLILF�LVVXHV��
3RVWHUV�ZLOO�DJDLQ�
EH�XS�IRU�D�IXOO�
GD\��H[FHSW�IRU�
0RQGD\�SP���
RQO\��WR�DOORZ�IRU�
WLPH�WR�IXOO\�YLHZ�
SRVWHUV�DQG�
LQWHUDFW�ZLWK�WKH�
DXWKRUV��0DQ\�
VKRUW�FRXUVHV�ZLOO�
EH�RIIHUHG��HDFK�
GHVLJQHG�WR�
HQKDQFH�\RXU�
NQRZOHGJH�LQ�D�
SDUWLFXODU�DUHD�
DQG�SURYLGH�\RX�
WKH�FRQWLQXLQJ�
HGXFDWLRQ�\RX�
GHVLUH��7KH�
3HQQV\OYDQLD�
&RQYHQWLRQ�
&HQWHU�KDV�WKH�
ODUJHVW�H[KLELWLRQ�
VSDFH�RI�DQ\�
6(7$&�PHHWLQJ�WR�
GDWH�DQG�WKH�
3URJUDP�
&RPPLWWHH�LV�
ZRUNLQJ�KDUG�WR�HQKDQFH�WKH�H[KLELWLRQ�
SRUWLRQ�RI�WKH�SURJUDP��ZKLFK�PD\�
LQFOXGH�VRPH�YLUWXDO�H[KLELWRUV�EHIRUH��
GXULQJ��DQG�DIWHU�WKH�PHHWLQJ��<RX�ZLOO�
KDYH�SOHQW\�RI�RSSRUWXQLW\�WR�VHH�DQG�
LQWHUDFW�ZLWK�YHQGRUV�RQ�WKH�PRVW�
UHFHQW�SURGXFWV��VHUYLFHV��VRIWZDUH��DQG�
SXEOLFDWLRQV�LQ�WKH�HQYLURQPHQWDO�
VFLHQFHV��$V�LQ�SUHYLRXV�\HDUV��VWXGHQWV�
ZLOO�KDYH�SOHQW\�RI�LQIRUPDWLYH�DQG�
HQJDJLQJ�DFWLYLWLHV���
7KH�&LW\�RI�%URWKHUO\�/RYH��

3KLODGHOSKLD��LV�FRQVLGHUHG�WKH�VDIHVW�RI�
WKH�WRS����86�FLWLHV�E\�WKH�86�
'HSDUWPHQW�RI�-XVWLFH��WKH�IULHQGOLHVW�RI�
WKH����PDMRU�86�FLWLHV��DQG�WKH��UG�PRVW�
OLYDEOH�FLW\�LQ�WKH�86��$OWKRXJK�
3KLODGHOSKLD�LV�WHHPLQJ�ZLWK�WKLQJV�WR�
GR��ZH�ZLOO�KROG�DQ�HYHQW�DW�D�ORFDO�
VFLHQWLILF�YHQXH��WKH�)UDQNOLQ�,QVWLWXWH��D�
ZRUOG�UHQRZQHG�GLVSOD\�DQG�KDQGV�RQ�

VFLHQWLILF�PXVHXP��/LNH�&KDUORWWH��VLWH�
RI�ODVW�\HDU·V�$QQXDO�0HHWLQJ���LW�DOVR�KDV�
DQ�201,0$;�WKHDWHU��/LVWV�DQG�ORFDWLRQV�
RI�UHVWDXUDQWV�DQG�VLJKWV��VXEZD\�PDSV��
HDV\�LQ�WRZQ�WUDQVSRUWDWLRQ��HWF��ZLOO�EH�
SURYLGHG�LQ�\RXU�UHJLVWUDWLRQ�SDFNHW�DV�
ZHOO�DV�SURPLQHQWO\�GLVSOD\HG�LQ�HDFK�
PHHWLQJ�KRWHO�DQG�WKH�FRQYHQWLRQ�
FHQWHU�WR�DVVLVW�\RX�LQ�WRXULQJ�WKH�WRZQ�
DQG�VXUURXQGLQJ�DUHDV��3KLOO\�WUXO\�KDV�VR�
PXFK�WR�GR��2I�FRXUVH��D�VSRXVH�JXHVW�
SURJUDP�ZLOO�EH�RIIHUHG��3ODQV�LQFOXGH�D�
FLW\�WRXU��D�YLVLW�WR�/LEHUW\�6TXDUH��DQG�D�
WULS�WR�QHDUE\�/RQJZRRG�*DUGHQV��RQH�
RI�WKH�WRS�SXEOLF�JDUGHQV�LQ�WKH�86���
7KH������6(7$&�3URJUDP�&RPPLWWHH�

DQG�WKH�6(7$&�2IILFH�VWDII�DUH�ZRUNLQJ�
KDUG�WR�SURYLGH�\RX�ZLWK�WKH�EHVW�6(7$&�
DQG�WKH�DUHD�FDQ�RIIHU���
:H�KRSH�WR�VHH�\RX�LQ�3KLOO\�LQ�

1RYHPEHU�������
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0DUFLD�1HOVRQ�RU�6KHU\O�%HDXYDLV�
86*6�%LRORJLFDO�5HVRXUFHV�'LYLVLRQ�
&ROXPELD�(QYLURQPHQWDO�5HVHDUFK�&HQWHU�
�����1HZ�+DYHQ�5RDG�
&ROXPELD��02����������

2]DUN�3UDLULH�6(7$&�1HZV�

6RFLHW\�RI�(QYLURQPHQWDO�7R[LFRORJ\�DQG�&KHPLVWU\�

3UHVLGHQW�-RKQ�%HVVHU��¶���
9LFH�3UHVLGHQW�7LOJKPDQ�+DOO��¶���
6HFUHWDU\�/LVD�%RZHUV��¶���
7UHDVXUHU�(GLWRU�6KHU\O�%HDXYDLV��¶���
([�2IILFLR�'LFN�+DOEURRN��¶���
(GLWRU�0DUFLD�1HOVRQ��¶���
(OOHQ�.UXJHU�$UWKXU��¶���
6KHOOH\�*UD\��¶���
6WHYH�+LFNV��¶���
�
�
0HPEHUVKLS�
$Q\� LQWHUHVWHG� SHUVRQ� LV� ZHOFRPH� WR� MRLQ� 2]DUN�3UDLULH� 6(7$&��
$OWKRXJK�PHPEHUVKLS� ZLWK� QDWLRQDO� 6(7$&� LV� HQFRXUDJHG�� LW� LV� QRW�
UHTXLUHG�IRU�&KDSWHU�PHPEHUVKLS��

2]DUN�3UDLULH�&KDSWHU�%RDUG�RI�'LUHFWRUV�
6RFLHW\�RI�(QYLURQPHQWDO�7R[LFRORJ\�DQG�&KHPLVWU\�


